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Feedback So Far
Date Boring/

Interesting
Slowly/
Quickly

Confusing/
Clear

Hard/
Easy

Average 
Hours 

Studied

Average 
Section 1 

Mark

Average 
Section 2 

Mark

11th Nov 4.5 3.78 4.44 3.22 7.67 54.17% 58.30%

18th Nov 4.5 3.75 4.08 2.92 4.1 79% 8%

25th Nov 3.46 3.38 3.69 2.92 2.03

2nd Dec 4.33 3.33 4.25 2.83 3.06

9th Dec 3.92 3.23 3.85 3.0 3.69





What We Covered Last Week I
Week 1: Types of Wealth

Week 2: Sustainability of Wealth

Week 3: Stability of Wealth 1/2

Week 4: Stability of Wealth 2/2

Week 5: Economic History of Ireland 2/2

(after the Celtic Tiger)

Week 6: Economic History of Ireland 1/2

(before the Celtic Tiger)

Week 7: Recap



What We Covered Last Week II
·)ÒÅÌÁÎÄȭÓ ÅÃÏÎÏÍÙ ÉÓ ÊÕÓÔ ÐÌÁÉÎ ×ÅÉÒÄȡ

·)ÔȭÓ ÓÍÁÌÌȟ ÃÕÌÔÕÒÁÌÌÙ ÈÏÍÏÇÅÎÏÕÓ ɉÖÅÒÙ ÓÉÍÉÌÁÒ ÁÌÌ ÏÖÅÒɊȟ 
trades very heavily without world and has low density of 
population (unlike rest of Europe)

· The Irish behave more like Americans than any other 
Europeans

·"ÅÔ×ÅÅÎ Ϋγγί ÁÎÄ άΪΪήȟ )ÒÅÌÁÎÄȭÓ ÅÃÏÎÏÍÙ ÎÅÁÒÌÙ 
doubled

·However much of that was a rising presence of multi-
national corporations in Ireland



What We Covered Last Week III
·Summary of Causes of Celtic Tiger (in order):

1. Labour Force Participation (biggest cause by far!)

2. Demographics

3. Education

4. Foreign Direct Investment (mostly from US)

5. EU Subsidies

6. Wage Restraint/Social Partnership

7. Paid off the National Debt



What We Covered Last Week IV
·7ÉÔÈÏÕÔ ÍÕÌÔÉÎÁÔÉÏÎÁÌ ÃÏÒÐÏÒÁÔÉÏÎÓ ɉÔÈÅ ȰÌÅÅÃÈÉÎÇ ÅÆÆÅÃÔȱɊȟ 
%ÃÏÎÏÍÉÓÔÓ ÔÈÉÎË ÔÈÁÔ )ÒÅÌÁÎÄȭÓ '$0 ×ÏÕÌÄ ÂÅ ÁÒÏÕÎÄ έΪГ 
lower than it is

·This would make Ireland about averagein the EU

·Since 2000 we have only grown at an average of 1% if you 
exclude multinational corporation investment

·Effectively, Ireland has imported a slice of the US economy 
which is run in parallel to our own
·Hence productivity & economic activity appear much better 

than they actually are (Irish workers are several times more 
productive working for US multinationals than they are 
working for Irish firms)
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[ŀǎǘ ²ŜŜƪΩǎ 9ȄǇŜǊƛƳŜƴǘ L
·,ÁÓÔ ×ÅÅËȭÓ ÅØÐÅÒÉÍÅÎÔ ×ÈÅÒÅ ÙÏÕ ×ÒÏÔÅ ÄÏ×Î ÔÈÅ ÔÏÐ 
ÆÉÖÅ ȰÍÏÓÔ ÉÍÐÏÒÔÁÎÔ ÔÏ ÔÈÅ ÅÃÏÎÏÍÙȱ ÅÖÅÎÔÓ ÆÒÏÍ ÙÏÕÒ 
memory was a real success

·In fact, between you, you all hit the nail directly on the 
head!

·Almost every event that you guys wrote down is 
mentioned in your Christmas readings taken from the 
Economic literature on the Celtic Tiger!!!

·You guys must be natural born economists because 
ÙÏÕȭÖÅ ÄÏÎÅ ÁÓ ×ÅÌÌ ÁÓ ÁÎÙ ÏÆ ÔÈÅ ÆÕÌÌÙ ÔÒÁÉÎÅÄ ÏÎÅÓȦ


